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Message Text 

UNCLASSIFIED 

PAGE 01 MANILA 03653 070739Z 
ACTION OPIC-06 

INFO OCT-01 EA-12 ISO-OO EB-08 AGRE-00 CIAE-00 COME-OO 
INR-10 LAB-04 NSAE-00 SP-02 STR-07 TRSE-00 FRB-01 
OMB-01 /052W 

002147 070743Z/14 

R 070647Z MAR 78 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 2563 

UNCLAS MANILA 3653 

E.O. 11652: N/A 
TAGS: EINV, RP 

SUBJECT: OPIC INSURANCE FOR MAGID GLOVE APPLICATION NO. 492-76-373 

1 . EMBASSY HAS RECEIVED FOLLOWING FGA FOR OPIC INSURANCE FOR 
SUBJECT INVESTMENT: BEGIN QUOTE: 

THIAS HAS REFERENCE TO THE REQUEST OF MAGID GLOVE MANUFACTURING 
COMPANY, INC. FOR THE APPROVAL OF ITS APPLICATION FOR OPEC 
POLITICAL RISK INSURANCE FOR ITS $600,000 LOAN TO MANILA GLOVE 
MANUFACTURING, INC. 

IN ACCORDANCE WITH THE AGREEMENTS OF FEBRUARY 19, 1952 AND 
AUGUST 15, 1966 BETWEEN OUR TWO GOVERNMENTS AND PENDING THE 
PASSAGE OF THE OPIC LEGISLATION, WE ARE PLEASED TO INFORM YOU 
THAT THIS OFFICE APPROVES THE PROJECT FOR PURPOSES OF POLITICAL 
RISK INSURANCE. END QUOTE. 

EMBASSY WILL FORWARD ORIGINAL LETTER TO OPIC. 

2. INVESTMENT IS IN THE ECONOMIC INTEREST OF THE 
PHILIPPINES. GLOVE IMPORTS INTO THE U.S. ARE UNDER 

CLOSE "QUANTITATIVE CONTROL" OF THE US RP TEXTILE BILATERAL 
AGREEMENT. AS EMBASSY UNDERSTANDS PRESENT POLICY, TEXTILE 
IMPORTS INTO THE U.S. ARE CONTROLLED ENTIRELY THROUGH 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MANILA 03653 070739Z 

BILATERAL AGREEMENT AND NOT REPEAT NOT BY RESTRICTIONS 
ON OPIC INSURANCE. THEREFORE, THIS INSURANCE DOES NOT 
REPEAT NOT CONFLICT WITH ANY U.S. POLICY, AND THE EMBASSY 
RECOMMENDS APPROVAL. 
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